
Understanding the Cost of Attendance

[bookmark: _GoBack]The Office of Financial Aid is responsible for setting the annual Cost of Attendance (COA) for all students at UMW.  The federal government provides guidance that allows a variety of COAs to be set based the student’s housing status. The COAs on the front represent the selected housing statuses used by UMW.  The COA does not represent a billing statement.

The COA contains two parts: Direct Costs and Indirect Costs.  Direct Costs are the expenses that you will be billed for by the Student Accounts Office.  Direct Costs include tuition, fees, room and meal plan if the student contracts with Residence Life to live on campus.  Students in this category are considered On-Campus students.  If the student is living with their parents and commuting to classes or lives Off-campus in a non-UMW apartment, the Direct Costs will include their tuition and fees and a meal plan if contracted with Residence Life.   

Indirect Costs are expenses associated with college attendance.  Books, transportation to and from campus, miscellaneous personal expenses such as laundry detergent, personal hygiene products or pizza with a movie are considered.  Indirect Costs are only allowances and are included to allow students a reasonable amount of financial aid to assist with these costs.  

When Direct and Indirect Costs are added together, they result in the Cost of Attendance.  The UMW Cost of Attendance is provided to assist you with understanding the total cost of college for UMW.  COAs will vary across institutions and are representative of the costs specific at each school.  These differences are what make each institution unique in the financial aid process.   

Return of Financial Aid Funds for UMW Students Who Withdraw from Classes

The Return to Title IV (R2T4) Funds policy determines the amount of federal financial aid that must be returned by UMW and the student if the student withdraws from all of their classes. Title IV financial aid refers to all federal funds. The calculation is based on the actual number of days in the semester that were completed or "earned". 

The Office of Financial aid determines the percentage of federal aid earned by calculating the number of calendar days the student completed in a semester dividing it by the number of calendar days in the semester. If results are 60% or greater, no funds need to be returned; if less than 60%, then the amount of aid earned by the student and amount to be returned by the student and UMW are calculated.  Both aid that has been disbursed and aid that could have been disbursed will be used in the calculation.  UMW will determine if funds need to be returned or paid to the student or parent based on the earned percentage.

Unearned funds must be returned by the school and, in some cases, the student will have a return obligation to the appropriate sources.   UMW notifies the Department of Education or lender of student's withdrawal date. In addition, students who withdraw that have federal student loans will be provided with Exit Counseling information which assists students with understanding their loan repayment obligation.

Students who receive a zero grade point average at the end of a semester are required to provide documentation to the Office of Financial Aid of the last date the student participated in academic activities or aid may be reduced or canceled and returned to federal programs.  If proceeds have been disbursed it is very likely that eligibility will be pro-rated by 50% if the student does not provide evidence of academic activity.  This action may create a tuition bill to the student depending on the amount of financial aid that must be returned.  

EXAMPLE:  A student decides to withdraw from all of their classes after the 5th week of classes.  Five weeks of classes has 35 days while the semester of 15 weeks has 102 days.  The student has “earned” 35 days of financial aid or 34.3% (35/102).  This percentage is multiplied by the total amount of financial aid disbursed or on hold for the student including all grants, scholarships and loans.  The total is multiplied by 34.3%.  This student has $12,000 in aid and has earned $4,116 ($12,000 x .343).  The rest of the aid ($7,884) must be returned.  This may result in the student owing UMW.   

If funds have been refunded to the student during the five weeks of attendance, the student may not be eligible for those funds and would be required to return those funds to the appropriate source.

Funds required to be returned to Federal programs by UMW and the student are always returned to the Direct Loan and Perkins      Loan programs first followed by federal grant programs.  
